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T0: ALL PROSPECTIVE BIDDERS
SUBJECT:

PROJECT:

AMENDMENTS IN THE BIDDING DOCUMENTS

PROPOSED CONSTRUCTION OF THE COMMERCIAL SPACE FOR THE 8-STOREY STUDENT CENTER,

INNOVATION HUB AND EDUCATIONAL COMPLEX AT USTP-CDO CAMPUS CY 2026

i. There are modifications in the Bid Dafa Sheet ITB Clause 30.3, which are the following:

The Performance Security shall be in the form:

FROM

TO

than 30% of the total contract price.

7) Surety Bond in the amount of not less

7) Surety Bond in the amount of not less than 30% of
the total confract price.

Note: The Performance Security must be submitted
within five (5) days from the receipt of the Nofice of
Award.

ii. There are modifications in the Special Conditions of Contract ITB Clause 9.4, which are the following:

FROM

TO

option of the Procuring Entity.

All progress payments shall first be charged
against the advance payment until the
latter has been fully exhausted, at the

All progress payments shall first be charged against
the advance payment until the latter has been fully
exhausted, at the option of the Procuring Entity.

The first progress payment may be paid by the
Procuring Entity to the Coniractor; Provided, that at
least twenty-five percent (25%) of the Works has
been accomplished as cerlified by the Procuring

Entity.

ii. The rest of the bidding documents are modified accordingly.

Please be guided accordingly.

Thank you.
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ATTY. JONATHAN S. OCHE¢,
BAC | Chairperson
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